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RENTAL ASSISTANCE

HOME RENTAL DEVELOPMENT PROGRAM

PPrriivvaattee  ddeevveellooppeerrss,,  nnoonn--pprrooffiitt  ggrroouuppss  aanndd  ccoommmmuunniittyy  oorrggaanniizzaattiioonnss  ccaann  rreecceeiivvee  ffiinnaanncciinngg
ffrroomm  LLHHFFAA  ttoo  pprroovviiddee  aaffffoorrddaabbllee  rreennttaall  hhoouussiinngg..    EEvveerryy  yyeeaarr,,  LLHHFFAA  hhaass  aa  ccoommppeettiittiivvee
rroouunndd  ooff  ffuunnddiinngg  ffoorr  tthhee  HHOOMMEE RReennttaall  HHoouussiinngg  PPrrooggrraamm..    HHOOMMEE ffuunnddeedd  pprroojjeeccttss  hhaavvee
rreeqquuiirreemmeennttss  ffoorr  rreenntt  ccoonnttrroollss,,  iinnccoommee  eelliiggiibbiilliittyy  ooff  tteennaannttss,,  aanndd  lloonngg--tteerrmm  aaffffoorrddaabbiilliittyy..
IInntteerreesstteedd  ddeevveellooppeerrss  aanndd  oorrggaanniizzaattiioonnss  ccaann  ffiinndd  iinnffoorrmmaattiioonn  oonn  uuppccoommiinngg  ffuunnddiinngg  rroouunnddss
aanndd  aapppplliiccaattiioonn  wwoorrkksshhooppss  aatt  tthhee  LLHHFFAA  wweebbssiittee::    wwwwww..llhhffaa..ssttaattee..llaa..uuss..

Just the Facts:
� For-Profit Developers, Non-Profits, Public

Housing Authorities and Community Housing
Development Organizations (CHDOs) are eligi-
ble to apply for HOME funds

� Affordable rental housing can be constructed,
purchased or rehabilitated with program financ-
ing

� Competitive funding rounds are held annually

� Program requirements include rent controls,
income eligibility of tenants and long-term
affordability

� Program rule may allow predevelopment loans
and grants, construction loans, permanent mort-
gage loans and credit enhancements

IInnffoorrmmaattiioonn  lliisstteedd  ssuubbjjeecctt  ttoo  cchhaannggee,,  ccoonnttaacctt  LLHHFFAA  ffoorr  mmoorree  ddeettaaiillss..

EXAMPLE
A for-profit developer seeking

to build an apartment complex
in West Baton Rouge Parish:

The total development cost for
the project will be $2,000,000.

The developer has a private
loan for $600,000 and tax cred-

its worth $1,000,000.  The
developer could be eligible for a

HOME loan up to $400,000.


